
 

 

 

Weekly Dossier 
13th July 2018 

Outlook 
The Nifty managed to end the week above 11,000 mark. It finished off the week with a bullish body candle above the descending 
trend line resistance. It finished off the week above the higher end of the range 10,600-10,900 defined by us in our previous 
communication. Hence, 10,900 may now act as the pivotal support for the next week. Candle pattern on the weekly chart 
suggests, index bulls are quite confident about the benchmark index making higher highs. Hence, traders and investors may 

again accumulate blue-chip stocks on dips. Further, thorough technical 
study of the weekly as well as the daily chart patterns suggests, Nifty 
broader trading range for the coming week is expected to be 10,900-
11,120. 
 
The Nifty ended 0.04% down at 11,018.90. It opened on a flat note and 
remained sluggish for the entire session towards finishing off last day of 
the week on a muted note. Candle pattern on daily chart suggests, it may 
retest immediate support placed around 10,970. However, considering 
the broader pattern, we recommend buy-on-dips. Below 10,970, next critical 
support is placed around 10,900. 
 
The Nifty on the weekly chart ended 2.28% up. It opened above 10,800 levels and reacted up from the low 10,807.15 
towards touching the weekly high of 11,078. It ended the week above the descending trend line resistance and with a 
huge bullish candle. Descending trend line breakout is a positive development and may take the benchmark index 
higher towards 11,120. 
 
Nifty patterns on multiple time frames show; it finished off the week on a positive note. However, being overbought 
on the daily chart, it might get into a range bound oscillation in the price 
band 11,080 to 10,900 before next leg of up move. Hence, buy-on-dips is 
advised. On a similar note, Nifty broader trading range for the coming 
week is expected to be 10,900-11,120. 
 
Nifty pivotal supports & resistances for the coming week- 
Supports- 10970, 10900 Resistances- 11080, 11120 
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Open positional calls- 

 

Positional T+2 Buy- 

Equity segment price- HAVELLS on dips @ 558, TGT- 

570, SL- 552 

Future Segment price- HAVELLS Fut  on dips @ 560, 

TGT- 572, SL- 554 

 

Positional T+2 Buy- 

Equity segment price- TITAN on dips @ 830, TGT- 

850, SL- 820 

Future Segment price- TITAN Fut on dips @ 828, TGT

- 848, SL- 818 
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Upcoming Events:  

-Quarterly Results: HUL, Jay Bharat Maruti, Sintex Plastics 

Technology, Ashok Leyland , Jindal Stainless, Muthoot 

Capital Services, Rallis India, Sintex Industries, Tata 

Sponge Iron, Bandhan Bank, GHCL, JK Tyre & Industries, 

Mahindra CIE Automotive, Mastek, Mindtree, Reliance 

Communications, Ultratech Cement, ABB India, Bajaj 

Finserv, Bajaj Finance, Kotak Bank , RBL Bank, Atul, Bajaj 

Auto, Bata India, Havells India, Kansai Nerolac Paints, L&T 

Finance Holdings, Wipro. 

-Domestic: India WPI Inflation for June 2018., India’s 

Foreign Exchange Reserve for the week ended July 13, 

2018.  

-Global: China GDP for Q2 2018., China Industrial Produc-

tion and Retail Sales for June 2018., The U.S. Retail Sales 

for June 2018., Euro Area Balance of Trade for May 2018., 

The U.S. Industrial Production for June 2018., The U.S. 

MBA Mortgage Application for the week ended July 13, 

2018., The U.S. Housing Starts for June 2018., Euro Area 

Inflation for June 2018., Japan Balance of Trade for June 

2018., The U.S. Initial Jobless Claims for July 14, 2018., 

Japan Inflation for June 2018., Euro Area Current Account 

Balance for May 2018. 

          Nifty Intra-week Chart 



 

 

 

Weekly Chart of Sensex FII Derivatives Flow (In Crore) 13-07-2018 

Institutional Flow (In Crore)   

Market in Retrospect 

Market Turnover (In Crores) 13-07-2018 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Instrument Purchase Sale Net 

Index Future 3531.19 2071.90 1459.29 

Index Option 54363.08 55556.96 -1193.88 

Stock Future 11131.68 10614.41 517.26 

Stock Option 8658.87 8769.49 -110.62 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 4662.05  5766.7  -1104.65  -1801.65 -11901.40 

DII 4010.9  3138.9  872  2288.08 12585.16 
Name Last Previous 

NSE Cash 29592.72  30463.8  

NSE F&O 558122.26  1706179.09  

BSE Cash 3,194.92  2,829.38  

BSE F&O *NA 0.99  

https://www.nseindia.com/products/content/equities/equities/bulk.htm 

http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Indian equity benchmark Sensex registered its best week-
ly gains in nearly six months, while the Nifty clocked its 
best weekly gains in over a year.  The Sensex closed a 
little changed at 36,541.63, while the Nifty closed above 
11,000. 
 
For the day Nifty Media was the top loser, losing by 
around 3.56%, followed by Nifty PSU Banks & Nifty Realty 
which were down by 2.05% & 1.69% respectively.  On a 
weekly basis, Nifty energy was the top gainer, gaining by 
around 7.56%, followed by Nifty IT & Nifty Finance which 
were up by 3.70% & 2.14% respectively. 
 
For the day, Wipro was the top gainer, gaining by around 
3.42%, followed by Coal India & RIL, which were up by 
1.79% & 1.61% respectively. Bharti  Infratel was the top 
loser for the day, falling by around 3.33%, followed by 
UPL & SBI which were down by 2.23% & 1.41% respec-
tively.  RIL, Wipro & Yes Bank  were the top weekly gain-
ers, gaining by around 12.51%, 6.87% & 6.64% respec-
tively. UPL, GE Enterprise & Lupin were the top weekly 
losers, losing by around  9.47%, 6.61% & 5.48% respec-
tively. 

Name %5D Day Volume Avg 5 Day Volume %1D 

RIL 12.51    17,967,282.00     11,510,070.00  1.61 

Wipro 6.87       7,734,425.00        3,683,423.00  0.50 

Yes Bank 0.32 6.64    15,448,753.00     16,464,200.00  

Bajaj Finance 2.22 5.24       1,390,485.00            803,480.20  

Bajaj Finserv 1.01 4.39           182,684.00            144,791.60  

Name %5D Day Volume Avg 5 Day Volume %1D 

Hero Motocorp 4.98           310,931.00            530,177.20  1.23 

Grasim Industries 5.38       1,113,477.00            766,946.20  2.59 

Lupin 2.14 5.48       1,884,162.00        2,186,959.00  

Zee Enterprise 4.67 6.61       2,674,118.00        1,696,021.00  

UPL 3.33 9.47    10,107,859.00        2,219,857.00  

 

*Data not updated till 6pm 



 

 

 

MSCI Indices Index %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  %Ch1D 

World 2130.86 0.81 0.44 2.00 10.01 18.85 16.16 2.38 2.31 0.64 

ACWI 514.12 0.83 1.07 0.70 9.14 18.02 15.55 2.24 2.19 0.63 

Asia Pacific 164.37 0.28 5.93 5.42 5.20 13.59 12.92 1.45 1.43 0.19 

EM 1070.24 0.97 5.76 8.53 2.84 13.38 11.93 1.55 1.56 0.52 

US European In Index %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  %Ch1D 

Dow Jones 24924.89 2.33 1.10 2.32 15.64 18.59 16.13 3.91 3.75 0.91 

NASDAQ 7823.92 3.13 1.67 10.09 24.70 26.49 23.57 5.14 4.53 1.39 

S&P500 2798.29 2.25 0.82 5.35 14.32 21.33 17.51 3.38 3.21 0.87 

CBOE VIX 12.58 5.91 2.78 27.74 27.07 N/A N/A N/A N/A 0.00 

FTSE100 7685.84 0.89 0.23 5.80 3.67 13.71 13.82 1.86 1.81 0.45 

CAC40 5424.82 0.91 0.51 2.07 3.62 17.10 14.68 1.65 1.58 0.35 

DAX 12519.31 0.19 2.88 0.62 0.97 13.94 13.07 1.69 1.59 0.21 

Asian Indices Index %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  %Ch1D 

Nikkei225 22597.35 3.71 1.61 3.76 12.43 17.17 16.36 1.83 1.71 1.85 

Hang Seng 28525.44 0.74 7.16 7.41 8.27 11.41 11.38 1.27 1.25 0.16 

STI 3260.35 2.15 3.90 6.88 0.76 10.44 12.98 1.13 1.13 0.23 

Taiwan  10864.54 2.41 2.76 0.92 3.87 14.49 13.90 1.67 1.76 1.17 

KOSPI 2310.90 1.67 6.40 5.87 4.09 11.08 9.09 0.99 0.99 1.13 

BRIC Indices Index %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  %Ch1D 

IBOVESPA 75856.22 1.49 5.18 10.05 16.38 18.99 11.38 1.74 1.57 1.96 

Russian 1180.40 0.59 2.86 6.87 14.61 6.88 6.02 0.75 0.78 0.25 

SHANGHAI Com 2831.18 3.06 7.17 10.38 12.02 13.76 11.29 1.51 1.34 0.23 

SENSEX 36541.63 2.48 2.25 6.87 14.06 23.67 19.07 3.03 2.77 0.02 

NIFTY 11018.90 2.29 1.49 5.14 11.40 22.62 18.67 3.04 2.75 0.04 

NSE VIX 12.30 1.13 2.63 13.00 9.38 - - - - 1.62 

Shipping Ind Index %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

Baltic Dry 1632.00 1.24 16.24 60.95 83.78 2.90 

BWIRON 165.63 0.75 9.59 7.06 4.98 0.09 

SG Dubai HY 5.05 0.80 14.00 8.60 12.33 23.37 

Energy Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

NYMEX Crude 70.06 5.07 5.13 3.96 52.04 0.38 

Natural Gas 2.81 1.78 4.78 0.50 2.84 0.36 

Agro Cmdty Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

Coffee  110.70 2.98 6.66 8.93 23.52 0.76 

Cotton 87.36 3.45 5.99 10.71 31.61 1.33 

Sugar 11.00 4.43 13.79 11.58 27.25 0.72 

Wheat 490.00 4.90 8.02 3.50 15.00 1.14 

Soybean 842.00 5.87 12.18 19.77 14.52 0.85 

Precious Metals Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

Gold($/Oz) 1240.89 1.14 4.50 7.77 1.91 0.52 

Silver($/Oz) 15.81 1.40 7.18 5.10 0.71 0.85 

LME Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

Copper 6187.00 1.51 14.74 9.41 5.29 0.66 

Aluminium 2051.00 1.39 9.85 10.24 6.66 0.44 

Zinc 2563.50 6.27 20.29 17.76 8.56 0.68 

Lead 2188.50 6.15 11.93 4.97 4.60 1.20 

Nickel 13965.00 0.14 10.62 0.18 51.63 1.62 

MSCI indices ended the week in green 
with MSCI EM and ACWI gained 0.97% and 
0.83% respectively. 
 
US indices ended in green over the good 
corporate earnings. NASDAQ and Dow 
jones posted 3.13% and 2.33% gains.  US 
stocks rallied yesterday, 12 July 2018 as 
trade tensions appeared to ease 
after China held off from immediately 
retaliating against the latest US salvo.  
 
CBOE VIX  ended at 12.58, down by 5.91%. 

Asian indices also ended the week on 
positive note as China refrained from 
detailing retaliation plans against threat-
ened US tariff increases.  
 
Indian equity benchmark Sensex regis-
tered its best weekly gains in nearly six 
months, while the Nifty clocked its best 
weekly gains in over a year.  The Sensex 
closed a little changed at 36,541.63, while 
the Nifty closed above 11,000. 
 
NSE VIX was down by 1.13%. 

Nymex Crude fell 
by 5.07% during 
the week on hope 
that increase in 
supply from US. 
 
Zinc & Lead were 
the top weekly 
losers falling by 
6.27% & 6.15% 
respectively. 
 
Soybean  fell by 
around 5.87%. 

Forex Rate %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

USD Index 95.17 1.28 1.73 5.98 0.59 0.36 

EUR 1.16 1.01 1.39 5.71 2.07 0.47 

GBP 0.76 1.25 2.01 8.52 1.52 0.74 

BRL 3.88 1.32 4.16 12.06 17.34 0.12 

JPY 112.58 1.87 1.94 4.65 0.65 0.12 

INR 68.47 0.60 1.21 4.76 5.88 0.15 

CNY 6.70 0.83 4.49 6.32 1.27 0.46 

KRW 1123.45 0.66 4.12 4.79 1.15 0.22 

Money Mkt Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

ICE LIBOR USD 2.34 0.01 0.19 0.20 79.29 0.02 

MIBOR 0.32 0.00 0.00 3.03 3.03 0.00 

INCALL 6.20 2.48 2.48 5.98 1.64 1.64 

Bond Yld 10Y Yield %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

US  2.84 0.65 4.26 0.47 21.14 0.19 

UK 1.25 1.42 8.77 12.96 4.07 2.57 

Brazil  5.63 3.40 7.48 14.63 18.69 0.50 

Japan 0.04 21.21 25.93 5.26 52.38 0.00 

Aus  2.63 0.19 5.30 3.91 2.16 0.00 

India 7.79 0.99 1.74 4.89 20.69 0.17 

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr 

HDPE 1370.00 0.00 2.49 1.11 25.69 

LDPE 1140.00 0.00 3.39 0.00 5.79 

Injection Grade  1290.00 0.00 1.53 1.18 18.35 

General purpose 1315.00 0.00 1.13 1.54 18.47 

Polystyrene HIPS 1620.00 2.41 3.57 1.89 15.71 

Polystyrene GPPS 1560.00 1.27 3.70 1.96 18.18 

INR got some 
respite as it 
closed at 68.47, 
up marginally 
by .60% for the 
week. 



 

 

 

News Impact 
Management visit notes 

Khadim India Ltd (KIL)  

The company has three business arms like retail, distribution, and institution and KIL is expecting a 13-

14% growth in retail, 28-30% growth in distribution segment and 10% in institution segment in FY19. We 

can expect a 15-18% blended growth in FY19. 

The last five year SSG growth stands at 6.5%. 

KIL’s distribution margin (9.4%) which is lesser than retail margin (10.8%), any further percentage in-

crease in revenue contribution from distribution could push the blended margin in the next lower level, 

however, the company is confident about their strategy to introduce higher margin product like PU and 

Filon etc. in distribution arm which helps them to maintain 50 bps incremental EBITDA margin YoY. 

The company has 1400 SKUs to sold 1.24 crore pcs through distribution and 300 SKUs to sold 2.2 crore 

pcs through retail in FY18. 

KIL has total 183 COCO stores out of which 15 are owned by the company and rest are leased. 

In FY18 the company has reported INR56 crore from institution (Govt tender) sales and they are ex-

pecting INR60 crore in FY19 with the EBITDA margin of 5-6%. 

The company has maintained a hedge against currency depreciation as they used to import their raw ma-

terials from China and South Korea, however, if the rupee falls further then that may convince them to go 

for a price hike to maintain the margin. 

In FY19 the company is planning for INR28 crore capex (INR6 crore for COCO, INR6 crore for the refur-

bishment of old COCO, INR10-12 crore for machiner and rest for general purpose). 

In retail KIL has 18000 touch points with the ASP of INR450 and distribution ASP is INR90. 

The company’s has project an INR12 crore advertise expense in FY19 through media and hoardings.  They 

are mainly focusing on the west and south.  

KIL provided sales commissions of 3-4% of total revenue. 

KIL is planning to open 75 retail stores in FY19 out of which 25 COCO and 50 FOFO. 

Management is expecting a depressed Q1 due to the higher base (Due to GST issue in Q1FY18) in the last 

year same quarter. They are expecting 25% growth in distribution and 5% growth in retail segment in 

Q1FY19. 



 

 

 

News Impact 
Key AGM highlights 

Kesoram Industries Ltd 

1. Cement Volumes for FY18 is 5.3 MT which is 4% less than FY17. 40% cement revenue from Maharash-

tra where the company facing low demand.  

2. Tyre Volume has dropped compared to last year. Debt taken to start new Passenger vehicle segment 

but no significant capex is being done yet. 

3. The huge surge in interest cost is due to non-capitalisation of interest cost (around 70 cr) The company 

could not capitalise interest cost because of no capex done in FY18. High Interest cost is going to contin-

ue in FY19. 

4. On the Borrowings part, the management said there will not reduction in debt level. The debt level to 

stay near about at the same level.  

 

Quarterly Results 

Karnataka Bank  Ltd 

Karnataka Bank reported a 21.9 per cent year-on-year rise in June quarter profit at INR163.24 crore com-

pared with INR133.85 crore reported for the same quarter last financial year. Net NPA stood at 

INR1,395.97 crore against INR1,400.51 crore in March quarter. Net NPA in percentage terms was at 2.92 

per cent against 2.96 per cent in March quarter.  Net Interest Income (NII) rose 10.40 per cent to 

INR468.58 crore against INR424.42 crore last year.  

Prakash Industries Ltd 

The Company Q1 net profit jumped 184% at INR168.7 crore against INR59.4 crore in the same quarter 

last fiscal. The Company's revenue of the company was up 51% at INR985.4 crore versus INR650.5 crore. 

The operating profit or EBITDA was up 33% at INR240.3 crore and margin was up 780 bps at 24.4%. 

IndusInd Bank Ltd 

The Net Interest Income for Q1FY19 stood at INR2,122 Cr against INR2,008 Cr in previous quarter. Provi-

sions & Contingencies stood at INR350 Cr against INR335 Cr in previous quarter, a QoQ jump of 4%. Provi-

sion in previous  year in the same quarter stood at INR309 Cr, a YoY jump of 13%. PAT stood at INR1035 

Cr against INR953 Cr in previous quarter. Profit last year for the same quarter stood at INR836 Cr, a YoY 

jump of 23%.   



 

 

 

News Impact 
Infosys  

Infosys first quarter result missed Bloomberg estimate. The top line of the company grew 12%YoY & 6% 

QoQ at INR19128 crore. Though the employee cost stayed stable around 55% of total revenue, but other 

expenditure rose faster than the top line. EBITDA grew 3% YoY & fell 2% QoQ due to increased expendi-

ture. Net Profit grew 4% YoY & fell 2% QoQ. Vertical wise Financial services grew 8% , Retail grew 14%, 

Communication grew 13%, Manufacturing grew 16%, Hi Tech grew 14% & life sciences grew 12% YoY. 

Provision of the company has gone up due to cash acquisition of 100% voting right in WongDoody Hold-

ing Company Inc. for total INR514crore which includes cash consideration of INR261 crore. Infosys de-

clared 1:1 bonus. Post bonus face value of the stock would become INR5. 

Domestic news 

Cipla subsidiary to buy South Africa’s Mirren for INR228 crore 

Drug major Cipla’s subsidiary has signed an agreement to fully acquire South Africa’s Mirren (Pty) Ltd for 

a cash consideration of South African Rand 450 million (approx. INR228 crore). Acquisition of Mirren, 

which specialises in over-the-counter (OTC) pharmaceutical products, will strengthen its market position 

and help it to accelerate growth within the OTC space. 

Idea Cellular must backstop USD2 billion spectrum liabilities for Vodafone merger 

The DoT wants Idea Cellular Ltd. to provide bank guarantees and payments worth more than INR13600 

crore for Vodafone India Ltd.’s spectrum payments to approve their merger to create India’s largest tele-

com operator. The merged entity will also have to reduce its market share based on adjusted gross reve-

nue in Kerala, Maharashtra and Gujarat to under 50% within one year from date of approval. The condi-

tions have to be satisfied before the final nod comes through. 

RIL Shares Hit Fresh 52-Week High, Market Cap Surpasses USD100 Billion 

Reliance Industries (RIL) market capitalisation (market cap) surpassed the USD100 billion mark, after its 

stock price soaring to a record high of INR1,099, up 5% on Thursday on the BSE in intra-day trade. It be-

came the second Indian company to scale the milestone after TCS. 

L&T gains on order win worth INR23.88 billion 

Larsen & Toubro water & effluent treatment business won orders valued INR23.88 billion. The orders 

have been secured from the Madhya Pradesh Jal Nigam Maryadit for the execution of Satna, Kundatiya 

and Mohanpura multi village rural water supply schemes on turnkey basis. 

 



 

 

 

News Impact 
IOCL to invest INR36.63 billion to lay pipelines in eastern sector 

Oil major Indian Oil Corporation Limited (IOCL) will invest INR36.63 billion for laying two pipelines origi-

nating from Odisha under the aegis of South Eastern Region Pipelines (SERPL). The oil PSU will lay the 

Paradip - Hyderabad pipeline line (PHPL) to evacuate products like motor spirits, high-speed diesel, kero-

sene and aviation turbine fuel (ATF) from its refinery at Paradip. The construction of the 1212 Km pipeline 

has already commenced and the project is listed in National Perspective Plan under the Sagarmala Pro-

gramme announced by Prime Minister Narendra Modi. The pipeline will ensure uninterrupted supply of 

the petroleum products for catering the growing demand in the states of Odisha, Andhra Pradesh and 

Telangana. The project is slated to be operational by August 2020. 

Floating solar plants may lose viability in India due to cost pressure 

Efforts from state governments such as those of Maharashtra and Uttar Pradesh to develop floating solar 

plants might hit the financial-viability hurdle. Industry officials said that non-availability of the primary 

float structure in India make these projects an expensive option. Companies like JSW Energy have been 

planning to get into this business, while the Tatas and NTPC have already done pilots. Limited domestic 

availability of floats, however, is a big challenge. The industry has to depend on European or Chinese sup-

pliers, which is not cost effective. 

Lupin, Boehringer to co-market two oral anti-diabetic drugs in India 

Drug major Lupin said it has expanded its collaboration with Germany's Boehringer Ingelheim for co-

marketing two oral anti-diabetic drugs in India. Both these products belong to a novel class of oral anti-

diabetic drugs patented in India and will be launched for the first time by an Indian company.  In October 

2015, Lupin and Boehringer Ingelheim announced a strategic alliance to co-market anti-diabetes drug 

linagliptin in India. Quoting International Diabetes Federation, Lupin said India is home to 72.9 million 

adults aged between 20 and 79 years of age, ranking second behind China and is poised to breach 150 

million patients by 2045, overtaking China. The Indian diabetes market is valued at INR1,13,360 million 

and is growing at 11.7 per cent (IMS MAT April 2018) with the oral anti-diabetic market being valued at 

INR83,340 million and growing at 11.21 per cent (IMS MAT April 2018).  

Dr Reddy's launches Plaquenil's generic version in US after USFDA clearance 

Dr Reddy's Laboratories announced the launch of generic version of Plaquenil, used to treat malaria, lu-

pus erythematosus, and rheumatoid arthritis, in the US. Quoting IMS Health data, Dr Reddy's Laborato-

ries, the Plaquenil brand and generic had US sales of approximately USD215 million for the most recent 

twelve months ending in May 2018. 



 

 

 

News Impact 
Adani, IOC, HPCL, BPCL in fray for city gas licence; govt gets 400 bids 

Around 400 bids have come for 86 geographical areas on offer under the ongoing round, the ninth one, 

for city gas licensing. Tuesday was the final date for these. The technical bids would be opened between 

Thursday and the week after. Adani Gas, part of Adani Group, has bid for a little more than 50 areas. The 

three government-owned oil marketing companies — Indian Oil Corporation (IOC), Bharat Petroleum 

Corporation and Hindustan Petroleum Corporation — have also bid aggressively for a majority of the 

blocks. Adani has reportedly bid jointly with IOC in some areas, through an exiting joint venture. Other 

state-owned companies in the fray are GAIL Gas, Indraprastha Gas and Mahanagar Gas. Other major pri-

vate companies in the race include Subhash Chandra’s Essel Group, the Sudhir Mehta-led Torrent Group, 

Haryana City Gas, Cadilla Group company IRM Energy, Sanwariya Gas and Hiranandani Group. 

Aurobindo pharma likely to clinch Mallinckrodt deal for USD800 mn this July 

Even as Hyderabad-based drug major Aurobindo Pharma is gearing up to acquire UK-based Mallinckrodt's 

speciality generics business in the US for an estimated USD800 million (one of the largest outbound buys 

by a homegrown pharma firm), the street is cautious as it is a declining business, and lot depends on Au-

robindo's ability to turn it around. The homegrown drug major has already approached bankers to raise 

debt to clinch the deal which is likely to be signed within this month, said sources close to the develop-

ment. An email sent to Aurobindo, however, did not receive any immediate response. 

Tata Power arm to develop 250 MW solar project in Karnataka 

Tata Power Renewable Energy (TPREL) has bagged an order from Karnataka to develop 250 MW solar 

project in the state's Tumkur district. The project will be set up at Pavagada Solar Park in Tumkur and the 

energy will be supplied to the state discoms under a power purchase agreement (PPA) valid for 25 years. 

TPREL is a 100% subsidiary of Tata Power. It won the contract from Karnataka Renewable Energy Devel-

opment during an auction in April 2018. The project will be commissioned within 12 months from the 

date of signing of the PPA. With this order, TPREL will have an overall operational capacity of 400 MW in 

Pavagada Solar Park. TPREL has an operational capacity of 675 MW, making it a key player in the renewa-

ble energy space. 



 

 

 

News Impact 
Red alert for Pfizer 

US President Mr. Donald Trump abused Pfizer for higher drug prices in a tweet yesterday. Pfizer rose 

about 100 drug prices earlier this month. Trump said that Pfizer is merely taking advantage of the poor & 

others unable to defend themselves, while at the same time giving bargain basement prices to other 

countries in Europe & elsewhere. This sounded like a warning to the company. 

With this news Pfizer stock reacted with 1% fall, however managed to recover till end of the day in US. 

For three consecutive years FY16, FY17 & FY18 the performance of the company remained stagnant. 

Company’s top line remained almost flat at USD52673 Mn. EBITDA compressed by 9% & 1% in FY17 & 

FY18 respectively. The net profit of the company also remained flat at USD13074 Mn in FY18. 

Before this Pfizer had to withdraw their blockbuster drug ‘Corex’ from the Indian Market in late 2017 due 

to ban of fixed combination drug by the Indian regulator. According to some Industry source Corex had a 

revenue of little more than INR244 crore which accounted around 12% of their India sales. In India the 

company reported 3% de-growth of revenue at INR1980 crore during FY18, however the net profit 

jumped 74% at INR360 crore. 

SGST compensation scheme for textile sector announced 

After a year of waiting, the Gujarat government finally announced a new scheme for the employment-

intensive sector, under which a part of the SGST (state goods & services tax) will be reimbursed, in lieu of 

VAT incentives  promised in the Textile Policy 2012.  

The formal publication of the government resolution (GR) for for the textile sector has made it more like-

ly that similar  SGST incentives will be announced for other sectors that used to get VAT sops. At present, 

2.5% SGST is levied. The textile industry used to get 2.5% of VAT paid. This is positive for textile industry. 

Va Tech WABAG board gives nod to raise funds 

The Board of water treatment player VA Tech WABAG Ltd today approved the proposal to raise funds 

through non-convertible debentures of up to INR300 crore. The city-based company, in a filing to Bom-

bay Stock Exchange, said, the decision to raise funds was to support the future growth opportunities and 

any funding required for working capital needs. The Board of Directors has approved the proposal for 

raising of funds through issuance of secured/unsecured redeemable Non-Convertible Debentures (NCDs) 

by way of private placements for upto Rs 300 crore as and when required through one or more tranche.  



 

 

 

News Impact 
SRF to set up new plant in Thailand at INR410 crore cost 

The company said it will set up Bi-axially Oriented Polyethylene Terephthalate (BOPET) film line and a res-

in plant in Thailand at an investment of about USD 60 million. This new plant will be put up at their ex-

isting manufacturing location in Rayong, Thailand by their wholly owned subsidiary - SRF Industries 

(Thailand) Ltd and is expected to become operational in close to two years. Once operational, the new 

line will be capable of producing about 40,000 metric tonnes per annum. 

LIC unions oppose acquisition of IDBI Bank by insurer 

LIC employee unions have said that they are against the proposal for the insurer to acquire 51% stake in 

IDBI Bank as it would be hurt the interest of policyholders and their premium money. There is considera-

ble erosion in the share value of these banks which may affect their profitability also. The gross non-

performing assets at the end of March quarter stood at Rs 55,588 crore. This means that the bank will 

need a significant amount of capital to clean-up its books and maintain minimum levels of regulatory cap-

ital. It should also be noted that no private investor has shown any interest in IDBI bank even though the 

government has been trying to sell equity for over two years now. 

HCL Tech shares rise over 3%on share buyback proposal 

HCL Technologies share buyback are expected to be firmed up on 12 July when its board will meet to dis-

cuss the proposal. It had last year offered buy-back of shares at INR1,000 apiece, a 17% premium over its 

prevailing trading price at that time. The buy-back size was INR3,500 crore, representing 16.39% and 

13.62% of the aggregate of the fully paid-up equity share capital and free reserves as per the standalone 

and consolidated audited accounts of the company for the financial year ended 31 March, 2016. HCL 

Tech is estimated to clock 1.7% constant currency revenue growth in the June 2018 quarter and margin is 

expected to remain flat. Management is expected to maintain revenue growth and margin guidance for 

FY19. 

Tata Motors group global wholesales up 10% yoy in June 2018 on strong CV volumes 

Jaguar Land Rover (JLR), the British luxury carmaker owned by Tata Motors Limited (TML), sold 1,00,135 

vehicles globally in June 2018, up 10% yoy.  Sales were 7% lower than May 2018. The combined sales of 

Jaguar and Land Rover were 37,490, 24% lower than June 2017, and 23% lower than May 2018. Total 

passenger vehicle sales were 8% yoy lower and 16% mom lower at 55,906 vehicles. Riding on a cyclical 

upswing, commercial vehicle sales were 46% yoy higher at 44,229 units, which was 8% mom higher. 



 

 

 

News Impact 
Ashok Leyland plans to expand LCV business, international operations 

Hinduja Group flagship company Ashok Leyland is gearing up to expand its light commercial vehicle busi-

ness, international operations and defence mobility segment, according to company Chairman Dheeraj G 

Hinduja. For the electric vehicle (EV) segment, Ashok Leyland is also looking to tap the proven success of 

its Optare bus range in the United Kingdom, for other locations as well. Furthermore, ambitious plans will 

be rolled out soon to grow the LCV business, international operations and defence mobility even further. 

The company, which sells LCVs like Dost and Partner in the country, also has a wide presence across in-

ternational markets with footprint in more than 50 countries. 

Hcl Technologies Ltd. - Board to consider Buy-back of Equity Shares 

HCL Technologies Ltd has informed BSE that a meeting of the Board of Directors of the Company is sched-

uled to be held on July 12, 2018, to consider a proposal for buy-back of the equity shares of the Company 

in accordance with the applicable provisions of the Companies Act, 2013 and the Securities and Exchange 

Board of India (Buy-back of Securities) Regulations, 1998. 

Lupin receives USFDA final approval for Hydroxychloroquine Sulfate Tablets 

Lupin has received final approval for its Hydroxychloroquine Sulfate Tablets USP, 200 mg from the United 

States Food and Drug Administration (FDA) to market a generic version of Concordia Pharmaceuticals, 

Inc.'s Plaquenil Tablets, 200 mg. Hydroxychloroquine Sulfate Tablets USP, 200 mg had annual sales of ap-

proximately USD 215.3 million in the US (IQVIA MAT April 2018). 

IHH Healthcare likely to seal Fortis deal with INR4700-5400 crore bid 

Malaysia’s IHH Healthcare Bhd is likely to acquire control of Fortis Healthcare Ltd with a binding offer to 

buy at least 51% in the troubled Indian hospital operator for INR4700-5400 crore. It outbid TPG-backed 

Manipal Health Enterprises Ltd, the only other contender for Fortis, by placing a higher per share offer for 

the promoters and also offering to buy out Fortis’s non-promoter shareholders at a 10-15% premium to 

the agreed purchase price. A successful bid will allow IHH Healthcare, Southeast Asia’s largest hospital 

operator, to expand its presence in India rapidly. IHH Healthcare will first buy around 25% in Fortis 

through a mix of direct acquisition and preferential allotment. This will cost around INR2200-2400 crore. 

After that, IHH will make an open offer to buy at least an additional 26% in Fortis, which will involve an 

investment of about INR2500-3000 crore. The Malaysian company has also readied an acquisition plan 

for RHT Health Trust separately through a secondary infusion and is ready to disclose the source of its 

funding to avoid further controversies. 



 

 

 

News Impact 
PSP Projects wins receipt of work orders from various clients  

The company announced receipt of work-orders from various clients. The work orders valued at INR52.07 

crores were from the period April 01, 2018 to June 30, 2018 from various clients for industrial, institution-

al and residential project.  PSP Projects is a multidisciplinary construction company offering a diversified 

range of construction and allied services across industrial, institutional, government, government resi-

dential and residential projects in India. 

JSW Steel posts 5% rise in crude steel production in June qtr 

JSW Steel reported a 5 per cent year-on-year increase in its crude steel production at 4.12 million tonnes 

(mt) in the June quarter. The company had produced 3.91 mt of crude steel in the Q1 FY18, according to 

a company release. Its production of long rolled products rose by 12 per cent at 0.93 mt in the June quar-

ter, against 0.83 mt in the same period last year. The production of flat rolled products increased by 4 per 

cent to 2.87 mt against 2.76 mt. 

UPL set to acquire Arysta Life Science for over USD4 billion 

UPL Ltd is close to buying the farm pesticides business of investor Bill Ackman’s Platform Specialty Prod-

ucts Corp.—known as Arysta Life Science for more than USD4 billion in one of the largest outbound deals 

by an Indian company. It will be a leveraged deal and UPL has arranged funds from a consortium of lend-

ers, including a Japanese bank. The Arysta acquisition will help UPL enhance its solutions to fit local farm-

ing needs and bring in synergies that can benefit its operations in overseas markets. The acquisition will 

also boost UPL’s agrochemical and crop protection business. 

Aurobindo Is Said in Final Talks to Buy Mallinckrodt Unit  
Aurobindo Pharma in final talks to buy Mallinckrodt’s specialty generics business in the U.S. for $850m-

$900m, the Economic Times reports, citing unidentified people aware of the matter. Final announcement 

expected later this month, lawyers from both sides drafting environmental and legal indemnities. 

India's Plan to Reduce Thermal Coal Imports Could Hurt Indonesia  

The Indian Government's long-term plan to increase the nation's reliance on local coal supplies, along 

with a shift toward cleaner renewable energy, may weaken thermal coal imports and damp Indonesian 

miners' sales. Yet the government is unlikely to achieve its goal of halting all imports by fiscal 2020. The 

Government plans to reduce imports of thermal coal to zero by fiscal 2020. It assumes power generation 

will grow at a 7% compound annual rate in fiscal 2016-20, tracking the country's GDP growth target, rais-

ing overall coal demand to about 985 million metric tons. India may produce 1.13 billion tons by 2020, of 

which 970 million tons may be from Coal India, 78 million from Singareni Collieries and another 78 million 

from smaller companies. 



 

 

 

News Impact 
India Monsoon Rain Seen Improving to Make Up for Shortfall: IMD  
India’s monsoon rainfall will probably improve this month after deficient showers in June, says M. Moha-

patra, additional director general at India Meteorological Department. Rain in the eastern part of the 

country will likely increase from July 13 due to formation of a low pressure over north Bay of Bengal. 

Good rain continuing in parts of southern peninsula and central region. 

India Gets 400 Bids in City Gas Auctions Amid Blue Skies Drive  
The Indian government received 400 bids for the 86 areas it offered in the country’s ninth auction for city

-gas licenses, the Petroleum & Natural Gas Regulatory Board said Tuesday. The biggest bidders included 

Adani Group and a unit of GAIL India Ltd. The licenses in the latest round are expected to fetch invest-

ments worth 700 billion rupees ($10.2 billion) to develop gas infrastructure, the PNGRB has said. That is 

about four times the cumulative spending in the sector through March 31. India is seeking to double the 

share of natural gas in the country’s energy mix to 15 percent by 2030, while slashing emissions by a 

third. 

India's Oil Demand Rises for a 10th Month on Stronger Economy  
Oil consumption in India expanded for the 10th straight month in June as economic activity picked up and 

car and truck sales surged. The South Asian nation’s total demand for oil products increased 8.7 percent 

from a year earlier to 17.99 million tons in the month, according to the oil ministry’s Petroleum Planning 

& Analysis Cell. Demand for diesel, which accounts for about 40 percent of India’s oil consumption, rose 

7.7 percent to 7.3 million tons in the month mainly on account of higher use by trucks as the economy 

strengthened. 

PALM WRAP: Lower India Imports; Higher Stockpiles in Top Growers  
India’s palm oil imports probably fell for a 2nd month in June as record cooking oil stockpiles curbed de-

mand, according to a Bloomberg survey. Palm oil purchases est. -39% y/y in June to 500k tons; total veg. 

oil imports est. -21% y/y to 1.06m tons. Palm oil for Sept. delivery on Bursa Malaysia Derivatives closes -

0.8% at 2,186 ringgit/ton Thursday, lowest for most-active contract since Sept. 2015. 



 

 

 

News Impact 
HCL Tech gets board’s nod for INR4000 crore share buyback 

HCL Technologies Ltd approved a share buyback plan worth INR4000 crore. The board of directors of the 

company has approved the buy-back of up to 3.63 crore fully paid-up equity shares of the company of a 

face value of INR2, each, (representing 2.61% of the fully paid-up equity shares of the firm) at a price of 

INR1100 per equity share payable in cash for an aggregate amount not exceeding INR4000 crore. 

Malaysia’s IHH Healthcare outbids TPG-Manipal to acquire Fortis 

IHH Healthcare Berhad announced that it would acquire control of Fortis Healthcare Ltd after being cho-

sen as the preferred bidder to take over the troubled Indian hospital operator. It will acquire a controlling 

stake in Fortis through a combination of primary equity infusion and secondary purchase from public 

shareholders of Fortis at an offer price of INR170 per share. Upon completion of the Fortis acquisition, it 

will hold a minimum of 31.1% and a maximum of 57.1% equity interest in Fortis Healthcare. For this, it 

will invest INR4000 crore in newly issued Fortis Healthcare shares. This will infuse equity in Fortis, help 

acquisition of RHT Health Trust and provide an exit to private equity investors of SRL. 

Monsoon to stay strong over Central India until July 17 

The monsoon over Central India, North-West India and West India would seek newer peaks with India 

Met Department (IMD) forecasting formation of back-to-back low-pressure areas in the Bay of Bengal. 

The first 'low' is likely to show up over the North Bay over the next couple of days, which could further 

rev up the rains over Central and adjoining North-West India. 



 

 

 

News Impact 
Global News 

Oil Set for Worst Week in 5 Months on Trade War, Libya Output  

Oil is poised for the biggest weekly loss in almost five months as an escalating trade war between the U.S. 

and China threatens economic growth and Libya said it expects to boost output. Futures in New York 

plunged 4.8 percent this week as U.S. President Donald Trump threatened to slap tariffs on $200 billion of 

Chinese imports, prompting a selloff in broader financial markets. Meanwhile, Libya is set to release thou-

sands of barrels of oil a day into the market as the OPEC member restarts production from a key western 

field. 

China eyes Indian pharma as U.S. trade turns cloudy  
China is preparing to give swift regulatory approvals to India-manufactured drugs. Indian firms are looking 

to fill gaps in Chinese demand for generic drugs, software, sugar and some varieties of rice, trade officials in 

New Delhi said. India dominates the world’s generic drugs market, exporting $17.3 billion of drugs in the 

2017/18 (April-March) year, including to the U.S. and the EU. But only 1% of that went to China, the world’s 

second-largest market for pharmaceuticals, industry data shows. 

Steel in China Heads for Largest Weekly Gain Since Aug.  
Steel in China heads for weekly gain on capacity curbs, with Shanghai rebar on track for biggest increase 

since Aug. Rebar for Oct. flat at 3,976 yuan/ton on SHFE, +5.2% on week while Hot-rolled coil +0.1% at 

4,026 yuan/ton, +4.5% on week. Market supported by environmentally led production curbs. 

U.S.-China Trade Talks Said to Stall as Trade War Escalates  
High-level trade talks between the U.S. and China have ground to a halt as the Trump administration 

threatens to escalate a trade war that shows little sign of abating, according to five people familiar with the 

matter. The countries held three rounds of formal negotiations since May, led by U.S. Treasury Secretary 

Steven Mnuchin and Commerce Secretary Wilbur Ross and Vice Premier Liu He in China. The diplomatic im-

passe makes it unlikely the two countries will stand down anytime soon from an intensifying trade war that 

is roiling financial markets and threatening the broadest global upswing in years. 

Top Iron Ore Shipper Hits Record in June With Quality in Demand  
As the global steel industry savors a sweet spot, Australia’s iron ore producing machine is hitting high gear. 

Exports from Port Hedland surged to a record in June, putting the world’s largest bulk shipping terminal on 

course to deliver more than half a billion tons in 2018. Cargoes from the port that serves the mining heart-

land of the Pilbara rose to 47.3 million metric tons in June. That’s the biggest ever monthly total, and brings 

January-to-June shipments to 256.5 million tons. In all of 2017, miners including BHP Billiton Ltd. and For-

tescue Metals Group Ltd. shipped out 497 million tons via Hedland. 



 

 

 

News Impact 
Goldman Cuts Copper View as `Uncertainties Are Significant'  

Goldman Sachs Group Inc. which has championed a bullish outlook on commodities this year reduced 

forecasts for metals including copper after the escalation in trade tensions routed prices, but even as it 

did so, stuck with a positive longer-term view that a recovery will come. “While we do not expect a full-

blown trade war, uncertainties are significant and no resolutions are in sight,” the bank said in a note re-

ceived on Thursday. The bank’s three, six and 12-month copper forecasts were scaled back to $6,500, 

$7,000 and $7,667 a metric ton, from $7,300, $7,500, $8,000. Copper ended at $6,145 on the London 

Metal Exchange on Wednesday, the lowest close in a year, and well below the revised near-term target in 

the report. While reducing the price forecasts, Goldman said the pessimism in the market is overdone, 

and copper should recover this half, and go on to hit $8,000 next year. 

U.S. Coal Miners, Hurting for Buyers, Are Learning to Love India  

The South Asian nation is extending a lifeline to U.S. miners who are struggling to find buyers at home as 

cheap natural gas and renewable energy continue to force coal-fired power plants into retirement. Min-

ers are increasingly relying on overseas sales to maintain or at least slow the decline in production levels. 

The U.S. may export 104 million tons of coal in 2018, up 7.2% from a year ago, the EIA forecast in its July 

Short-Term Energy Outlook published Tuesday. Through April, India had brought in almost 7 million tons, 

approaching a fifth of all U.S. exports of the fossil fuel. The next largest customers included South Korea, 

Japan, Brazil and the Netherlands. 

RUBBER: Futures in Shanghai, Tokyo Retreat on Ample Supplies  
Rubber for Sept. delivery on Shanghai Futures Exchange closes down 1.5% at 10,335 yuan/ton. Futures 

are weighed by concerns that inventories in China will keep expanding. Stockpiles monitored by the 

Shanghai exchange +1.2% to 511,280 tons last week, highest since at least 2003; marks 10th straight 

week of increases. Expanding production in China, rising shipments from Thailand are blamed for glut. 

Losses were limited as weaker Japanese currency makes yen-denominated futures more affordable to 

foreign investors. 

China Factory Inflation Accelerates as Commodity Prices Edge Up  

China’s factory inflation accelerated in June as the price of commodities held up. The producer price in-

dex rose 4.7 percent from a year earlier, compared with a projected 4.5 percent increase in a Bloomberg 

survey of economists and a 4.1 percent gain in May. The consumer price index climbed 1.9 percent in 

June, the statistics bureau said Tuesday, matching the forecast. 



 

 

 

News Impact 
India imposes anti-dumping duty on Chinese polyester yarn  

India has imposed anti-dumping duty of up to USD 528 per tonne for 5 years on a Chinese polyester yarn 

used in automobile and other industries. The move will provide a level playing field to domestic players 

and guard them against below-cost imports. Commerce Ministry's investigation arm Directorate General 

of Anti-dumping and Allied Duties (DGAD) had recommended the duty after a probe into alleged dumping 

of 'High Tenacity Polyester Yarn' from China. 

OPEC Says It's Doing Best to Supply Market But Won't Overdo It  

OPEC and its allies are doing what they can to offset crude output shortfalls that have kept global supplies 

tight and prices high, but they don’t want to overdo it. That was the message from United Arab Emirates 

Energy Minister Suhail Al Mazrouei after being asked about U.S. President Donald Trump’s call for the 

group to do more. He said it’s important to avoid bringing the market back to the kind of excessive supply 

that triggered the recent downturn. 

China to cut tariffs on Indian cancer drugs: foreign ministry  
China to cut tariffs on Indian cancer drugs: foreign ministry. India and China have reached an agreement 

on reduction of tariffs on Chinese imports of Indian medicines, particularly cancer drugs, the foreign min-

istry here said today, days after a Chinese movie on a leukaemia patient highlighted the need for paving 

the way for import of cheap Indian drugs. 

 



 

 

 

News Impact 
Economy News 

CPI Inflation accelerate to 5% 

India’s Consumer Price Index (CPI) based inflation accelerated to 5-month high 5.0% YoY in June 2018 
compared to 4.87% YoY in May 2018 and 1.46% YoY in June 2017.  However, the print was below than 
the market expectations of 5.3% YoY mainly due to below-expected rise in food inflation. Inflation 
of food and beverages eased to 3.18% YoY in June 2018 from 3.29% YoY in May 2018. Within 
the food items, the inflation eased for Fruits to 10.13% YoY, Meat and fish 2.41% YoY, Milk and products 
3.04% YoY, Prepared meals, snacks, sweets etc. 4.83% YoY and Cereals and products 2.70% YoY. On the 
other hand, the inflation rose for Pulses and products to -10.87% YoY, Spices 2.37% YoY, Vegetables 
7.80% YoY.  

During June, inflation for housing rose marginally to 8.45% YoY, while that for miscellaneous items moved 
up to 5.74% YoY. Within the miscellaneous items, inflation for Transport and communication increased to 
6.18% YoY, Education 5.83% YoY, Household goods and services 5.18% YoY, Health 6.07% YoY and Recre-
ation and amusement 5.24% YoY. 

IIP Growth slows to 3.2% 

The Index of Industrial Production (IIP) grew by 3.2% YoY in May 2018 (slowest in last 7 months) against a 
revised 4.8% YoY growth in April. IIP growth for the month of May was also below the market expecta-
tions of 4.2% YoY. Disappointed growth in Manufacturing sector dragged the overall IIP growth number. 
Manufacturing sector grew 2.8% YoY in May compared with a 5.3% YoY rise in April. Most significant 
slowdown were witnessed in pharmaceuticals and labour intensive sectors like textiles, leather products, 
wearing apparel and rubber products. However, Mining activity and Electricity generation remained 
strong in May. Mining activity rose 5,7% YoY, where as Electricity generation grew 4.2% YoY.  

 Among the use based industries, Intermediate Goods and Consumer Non-durables witnessed significant 
decline in growth. Growth in Intermediate Goods sector slowed to 0.9% YoY from 1.7% YoY in the previ-
ous month. Within Intermediate Goods, naptha, cotton yarn, copper bars and rods and industrial valves 
have shown de-growth. Consumer Non-durables growth too declined by 2.6% YoY in May against a 
growth of 7.9% YoY registered in April on account of negative growth in detergent & washing soap, anti-
biotics, medical & surgical accessories, anti-malarial drugs and paper. Other than that, Capital Goods, a 
barometer of investments, showed a slowdown in output by 7.6% YoY in May against 11.9% YoY in April.  



 

 

 

CORPORATE ACTION 
BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Domestic Events 

Company Record Date Ex-Date Details 

Rane Brake Lining Ltd   Cash dividend of INR9 effective 16-07-2018 

Tata Chemicals Ltd   Cash dividend of INR11 effective 16-07-2018 

Dr Reddy's Laboratories Ltd   Cash dividend of INR20 effective 16-07-2018 

Rane Madras Ltd   Cash dividend of INR7.50 effective 17-07-2018 

JK Cement Ltd   Cash dividend of INR10 effective 17-07-2018 

Tata Consultancy Services Ltd   Cash dividend of INR4 effective 17-07-2018 

IndusInd Bank Ltd   Cash dividend of INR7.50 effective 18-07-2018 

Apollo Tyres Ltd   Cash dividend of INR3 effective 18-07-2018 

Mahindra & Mahindra Financial Service Ltd   Cash dividend of INR4 effective 19-07-2018 

Housing Development Finance Corporation   Cash dividend of INR16.50 effective 19-07-2018 

Shree Cement Ltd   Cash dividend of INR30 effective 20-07-2018 

Events 

Global Events 

 July 16, 2018: China GDP for Q2 2018., China Industrial Production and Retail Sales for June 
2018., The U.S. Retail Sales for June 2018., Euro Area Balance of Trade for May 2018. 

 July 17, 2018: The U.S. Industrial Production for June 2018. 
 July 18, 2018: The U.S. MBA Mortgage Application for the week ended July 13, 2018., The 

U.S. Housing Starts for June 2018., Euro Area Inflation for June 2018. 
 July 19, 2018: Japan Balance of Trade for June 2018., The U.S. Initial Jobless Claims for July 

14, 2018. 
 July 20, 2018: Japan Inflation for June 2018., Euro Area Current Account Balance for May 

2018. 

 Quarterly Results: Hindustan Unilever Ltd., Jay Bharat Maruti Ltd., Sintex Plastics Technology 
Ltd., Ashok Leyland Ltd., Crisil Ltd., Federal Bank Ltd., Goa Carbon Ltd., Icici Lombard General 
Insurance Company Ltd., Jindal Stainless Ltd., Muthoot Capital Services Ltd., Rallis India Ltd., 
Sintex Industries Ltd., Tata Sponge Iron Ltd., Zee Entertainment Enterprises Ltd., Bandhan 
Bank Ltd., GHCL Ltd., JK Tyre & Industries Ltd., Jm Financial Ltd., Mahindra Cie Automotive 
Limited., Mastek Ltd., Mindtree Ltd., Niit Technologies Ltd., Reliance Communications Ltd., 
Sasken Technologies Ltd., Ultratech Cement Ltd., Abb India Limited., Bajaj Finserv Ltd., Bajaj 
Finance Limited., Aditya Birla Money Ltd., Kotak Mahindra Bank Ltd., Rbl Bank Ltd., Sagar 
Cements Ltd., Sterlite Technologies Ltd., Suraj Ltd., Atul Ltd., Bajaj Auto Ltd., Bata India Ltd., 
Havells India Ltd., HDFC Standard Life Insurance Company Ltd., Kansai Nerolac Paints Ltd., 
L&T Finance Holdings Ltd., Sanwaria Consumer Ltd., Wipro Ltd., Zee Media Corporation Lim-
ited. 

 July 16, 2018: India WPI Inflation for June 2018. 
 July 20, 2018: India’s Foreign Exchange Reserve for the week ended July 13, 2018.  

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial 

newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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